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Contact: William 1. Kennedy
President

REVENUE PROPERTIES COMPANY LIMITED
ANNOUNCES CLOSING OF P.T. GAMING LLC SALE

TORONTO, May 2, 2002. Revenue Properties Company Limited (TSE: RPC; NASDAQ:
RPCLF) ("RPCL") announced today that the previously announced sale by P.T. Gaming LLC,
the Nevada limited liability company in which RPCL is a 50% owner, of substantially all of its
assets to Golden Gaming Inc., a private Nevada corporation, has closed. The single remaining
unsold location continues to be actively marketed for sale by P.T. Gaming LLC.

Revenue Properties Company Limited is a fully integrated real estate company engaged in the
acquisition, development and ownership of income-producing properties. Additional information
can be obtained on the Internet at http://www.revprop.com.
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